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Llt#SFondent Audltor,* f,ee#!

To the Ftoasfäbla Msmb€Fß ef frùe SHage tac¡nelt
VHlng* *f 'llVorlh, Iflinaie

ìf,I+ f*aus ild¡tËd ttç accompanytng änencial *tatements of the goræmmærùal #ivities, the
þt¡F¡ÍìËÉ$4ype act¡v$tiea, €flGh EÌã¡or fund, and Ëre aggregats rsri*ining fund infonndion of
thË MHäge of W¡rËh,.lllinols, qr af aad for the yem endeo Apri¡ 30, a0õÊ, whhh oal$actfueþ
compriee the Mllagu's ba$c finandal stasnentls as listed in {he tabile sf conÞnts. Ëæse
financi,af et¡etemen*e srê tf'ls æeponaiÐihly of the meiìâgåtltËnt of the Vdlage sf Worth, fllinoie.
Our responsibilily ts to etpræs apiniøne on tþesÊ financid rHternente ÞÊs-Êd on our audit"

tfiüç condr¡cted ow ar¡dit in *ocsrdaneË uith ar¡ditiag standaudË #sËr€fãlty acoepted in tfie
Unftog $tataç of Asrer*qa. Tl$se sbÐndf,rde æçulre that um plafand páfonn tå¡e eudål tc
ohalis reäÊonable aeeuranoË sboi¡t rirnstfiar thå financisl státerfiffits äre free ø maierÍål
ffiisste{pment An etdft lndude* exaqrinirq, on a üeet !a*ir, ayidenæ eupporling Ëe
s*ïousta, and disclosurçs iR fie fir¡anc*a} etãÞmsÈt*. Art a*dit aho incfudes eàåes**n-g Ae
acoøunting BriEûþlëF -$sed äÊd dsniÊçant estigl,ãteg tlräüË by rnaaagønent åå r¡Æ¡ ae
evatuf,ing lhe ovcrall finaad# gt*Þrnent pregentelion. Wg neffåore tlrct cn¿r audlt pr+viËes a
æasril#le b*$rrs fur uw opüniona.

}n çur oÞi*ion, the financial statÊment+ rsfËr$êd tn above presenå fairty- in q¡! rïãtËriâl
IËTHF, tâe.rtepectiv-e ffn*nrial pe*íÊlott of the goueromeetd atttviiie*, úre k¡e{ness-tyÞÊ
Edfvitie*,. *ech rnaj_or ft$Ç,^"î9-tFe eggregate mr*aining furd i*ferrratha of the Milagd'uf
Würth, lllinoi¡, aa of Aptil 3t, 2üÐË,"arud fiarecpeeritre cltùr,ges in flnancial poeition sndîH*h
flstnÉ, .ruhem applic*le" thereof fcr ttæ year then cndeË in oorrfprmlty wlth âÇcsËntúg
pr,inciplee genenaHy sÇcsflt$d in ü¡e Uníted Staæs of ÂmericÉ.

llte tuqgq$ supplemenHl infon*atio'n wfiich includee rnanagamenfe dieülsshn sf,d trt#ysls
lpug",* &,121, peruton relat¡Ed scfieÉuþs tp.g+ 41+31 sn* Éudgetary s¿Éredute tpagÊ qeSC¡
*u n$ *.ttquired påri üf the bæic {inanckl stÊteffËnþ k¡t-iE sl*pplemenùni'irrh,nnafñ
requircd by the ÉovernmanËal Åpcountiag ttandards Fo*r*. We harrè apFt¡Ed ûërtâin llrn*ted
procedures u{tlsh çünÉi*tcd principa}ly cf lnçutries of ma*ag+ment regaid:in$ tË*É met*rods of
mryF$rs|qnt an$ pre*enËion ffthe requ*rcd supplementalinfor.m*tiçil hrnilwer, nle did nç!
a¡di* he iafsrm*tion and *press no op{nhn on it. 

-



I ndep,Fn4Fnf,*t¡üirof s f,enôrt

Ts thë þtonarable Memberu Ðt the Mllage Cs*¡ncil
Villa$re of Worth, t*linsis

lfiIe have audited ths accosnparTpns financial steternents of the governrnental a¡:tjv*tiee, tlre
Þusi¡ç,asaype adiv?fie$, såch maior fund, and &e açgrsgate rern*ining fund informatión of
t?'æ Vitl4e af Wurth, ll*irTüiË, as of and fsr tho year erided April 3fï, Êú0û, y{hiÉ colleü*uely
coneprise the Mllagn'ç baaic financisl stâtmentt aç tiçted *n-the Eb{È of cçntente. TfueEå
ftnandal etateffient$ are tfie responsibil*ty Èf th€ mffrage{nent of the M*lage of Wsrth, ll$inoi*.
Our rasponstþll¡ty cn to exilleee op*nions on tfæsç finanóial et*tÊments þ*säA sn qur audit.

UV¿ cÞnduc*sd our audit in aæuËsncs uith at*diti*g sÞnÉsñs generelly aoceged *n ffie
Unlted $tste* of Anrerica. Thoee st*ndards require-that we Seriand perfonn it$ gøit t+
ohstin reasonabüe assuranoe ebuut whether thé financi$ etáüercerm äre frce of mfueriãl
ralsstetemeftt" An audit lncludes examining, on a test þesis, evide*lce rupporting the
âmounte, and discloeure* lrr tf+e finar*cial eÊatem€#t$. A* ar¡dit ako ircdude* eúåes#rig the
affiffintir¡g principlet 

_uçed. and signi*cant er{Êrnatee made by rna*egomarrt¡ ac wäl as
evaluating thç oÌeretlfi*ar¡cial çtatement puesentation, We beEåve thatbur audit providea a
rçastrtabte basiÊ for our opiniona"

ln o*.lr opiruion, the fi*ancial statemenia rsfsruÞd t* absve present f*irly, in all materiel
tespectÊ, $$ reffedir¡e fiaanciel posißor* of the govemnrenta-* Ecdv¡tiæ, ihe br*sînessdÉps
atttuities,. tåch mâi_úr fu¡{, 

"S 
tf* egsr€g*tÉ reñraining fund infsrnat*ás¡ a,t flæ vit¡agl[î]

Worlh, ltlinoie, aa of F*ptl S0, 2ft0t, ard tftê reapec;Étve sfrargæ in fln*ncial poe*tion and-cash
florss, .whBre appticaåle, tlrereef for tÞç _yeãr then ended i* conforrnity w*tlz acemlnting
principlee generally accepted læ tila Unitcd $tateE of Arnerlc*.

IrtE tçq$l$ aupplemental iuformation which includes managemeæt'c diçcuseton and enelysis
fnaW.* 3-1e), peneion related sçhedul€e {pages 41,.43} and budgetary ecfredule {pegs 4*.:5A}
l9 nÈt 1-req"ui@ part of th,s haslc finEncial stat$nentç hl*t is rupplevnentai-ir*tsnßat¡on
requ*red Þy tfie Governmentsl AÉcountifig Standards Beard" We havË-apffied +ertai* li¡nfted
procedures which cs*si*ted pr*ncipatly of inqutries of rrrr*agament regardltns Êre methodç sf
ileaEçremÊr* anÉ B¡egeftf,ion of the requimd suppleraantaf infosmetion; hsr¡lçver- r¡Ê did npt
euditÈhe iflfo#ilåtioru *nÉ exprees no op*nio* on it.



Our audit wae condu¿ted fsr fie purFoËe of formirrg op*niorc sn fie fi*aru#al çt*temenùs thst
col*ect*vely,cornprise the þ*sic financial stÊtemcnt+ of tlre Village ûf Wßth, lllinois. Tf$
combintng fund finänèisl statenr€slts a*d ather *d*eduf;ee listd i* the teble cf cofiten*s as
suF$lern+¡Þl datñ ãre.ärêsen!€d fsr tfig Furpoee¡ çf additlonal a*aþi*, and arc not *
r*quir{ part of the bæh linaruical et*tementa. Sudr infnrrn*tisn, exceft fÐr ttre infnrmsåiËn
reguired by ãottd rêuËftue odiaalzce on page S0 rvfrich ia rnarked unaucited and on whicl¡ we
FWIE|$ no upinion, hae beesr eubjeded to the aud*ting proeedure* ÊFilied in the auüit of the
basisfinsnêiål statÊrflents and, in ourçÈiÉioct, is fairl¡¡ Eæted In all matdriul respecE *n rslsso*
to the besic firrgnical çtatemen{s taken aç * whole"

January 21,2tt09
it+lra*ra,lL

Heame & A**ociateÐ, F.G.
0crtifi ed Puh*ie Acecr*ntnnts
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Vlil*AGE OF UÛRTH, llLllr¡Ot{i

llTan*gernenfe Þisc¡lrÐion and Anal¡l*i$
åFri; S0- 2tæ

Ïhe \fillage of Worth's {tt}Ë 'V,i|lågË"} luÌenagenrent Þisqu€$on ard AnslysÈF tMÞåA} ls derþned b: {1} asçiet
the reader in focusing on $gnificant financial àss+rÊs; {Ê} prnruide aiì ûçen¡ië[iÌ of üa Vil*ageb financia] âütiv*Éy;

tå) í#enUfy ehanges in the Mllage's figlanc*al Þosl{iun {its âbil¡ty to address fhe ne¡d end *bsequent }eår
chatrengss); {4} identif¡r any mat*rial dwiEtions f¡um the f¡nanctat Þ,ân (tilë *pprwed hudget}; afld (E} idênt¡fy
indîvidusl fu*rgf içsues or ËünreÍis.

$ince ttæ Manegomenfa Fi¡c¡l*sion and Anaþie ({|ilü&A) is desþned b ftnus on thE cunent ysafç ådiviti66,
resulting changee and cunently kr*ourt facÞ, phase mad it in conþnctton n¡$th the Village s finandal ståtêmsnts
(tueginalng on page f S).

[klng lhe Fiua*cl# Seotion rf thF tenrpreh*n*ivç*nnu*f Repû]t

Thn menagament of thÈ VINlaSe of UUor{h affer+ readerg ç,t ttË Mllage's Ëinandsl StstÉr-n€¡ìtg this naffative
ovenrßw aM Ênåly$is of the financ*sl ¡c{vilie* of the Village for the lisçât yëûr ended April Sü, 2ùû8. yhie
oonç€Fondefl6Ë ¡$ intsfldBd Þ sÊn/Ê a+ an fn$oduËttm hÐ the V¡llageþ bosic finaflËie] staÞme*rts, which
comprl*e three uorr*ponenåel l) gowrnmentqide financial etÊtÈrnçËts, ä) filrTd financigl Btahmêntð. snd 3l
notee b the finansial statements.

toysrnmer¡t-ll!Æde Ëlnanchl $þtsmentr¡

The gnvernmwt*wide fnanchl stæþrnenfs teee pãges t3-151 æ dççigned to ernulat+ the aerporete *ec,tor iÉ
tlæt ¿Il gol/srilrilBltel and bwtnest-tyBe astivities erE conçolidatÈd iÈb columne which add to a tuhl for the
Frimary Gtvernment Ihe fuc$s of th+ Statement of Net,å'seets {the "Unrestlictad NçtA.ssets"} b deeigned to
be sffiilar to botlÐn? tfne r+zulh fur the Mllage and its çrcvernmental End business-Fpe aetiv¡tieã. Thß
stâtëilEnt agmbinËs and soÊsolidates the gçvernmentEi f¿¡nde' curænt ßrangial rE BoulcÊB {ehort-terrn
çpendabte resources) wilh cryi$l ãÊ$elâ arrd fürq-t#rm obägatlona using the accruel basls #f aooounting and
ecgnonnic r€anx¡rcÊÊ mçeg¡¡æmmt fqüilå,

The StEter,nent of Actiultieç (sËe pdge lS) ts focused ør hoth the grues snd nat cost of värious eËtivitiËÊ
(includin$ gmærnrnental and þusiness-Êypå}, n¡Fridt are s¡ppürt€d blr flË gouønment'a geßêrËltaxes and other
rE€Ëilrc9Ê. This lE +nÞnded to sumrfi*ri¡e and *lrnplify tfte usefs *nalysi* of fte to6t of vsrisus gølemmenhl
aeruice* and/ar suh sidy to vadous businë s F-type r,üi^r*Áes "

The Gs,vernmsiltå{ Âctivitlee ¡efleüt the ViÍlage'e baclc sën/ióé6, inchding pdlre, puûlic wcrke, and
adminiçåralion. Shared staÞ salcs, locel utility, and shared stsþ income taxes finance the mejarity of the$ê
8ËniÊes' The BuEirtess-typa Aclivitiss rçflect private sccbr tyæ oBer*llo*Ë {WätenárË¡ka and $errrrerage and
fhe to¡nmuter Parkìng Lotl, ilrhtrç the fee for seruice typlcally covelË all or most ol tfre coat of oper*tirn,
irucluding deprecLation.

Fund Fln*ncl*Í $Btçltrsnte

Tfiad*tional uEsm of governmenteÍ finanaiaf ttá#mËnt$ will find the Fund F¡ßf,ilaiËf ÊtetemEnte presentrtion
¡nore fsmiliEr. Tlre fiocut is ort Major Funds, rathgthan {tfæ p¡euious tftodËl*sl fund fpea



lftLLAGã OF utfûRTH, ¡hLtitüt8

ül*ncgomonfg Eisctmsisn altd ån*ty*ir
Aflr¡l S0, tütB

Tile Gwemn¡ental Funds {sea pagee 16-1S} pr+senfatiou is pnesented erT a $sutüê and uses of liquid
fes0urpËs basis. Thie iç the r¡anor in çrhich the financiet plan {the budseg is tyFicaflydove{opÊd, lile ftrmy and
ðva¡lðbW of liquid regoureÊs Èç a clear and appropiate fgcu* *f any arralysis ef governneent. Ër.¡rds are
estËbtùBhed üor r¡arleus pt¡f$oÊËË. and thE Furd #}nançhl ëhteçnenÈs allorru the derncnat¡athn of sourcee End
uses andlor budgçting çomF-funee sssociãûBd Ërercwith-

Tlt* Fttttd Financial Statemen$ alm alßow fte gouernment to address ih Fiduciary Ëunüa {Fire and Folioe
Feilsion, sÊË Påg€s Ê$-2,r). ïllhäÊ #r€sÊ Fundg raprecent trurl nerpwrs¡bil¡ti,Ës of gre gürerflFlÊfiq thgsè
assEls erc restrlcüed on purpoae gnd do not r€preÊent dhøetñonery sãEÊt€ cf üæ gtrêfçrTtêrTt Therafore,
lheee asçetç are nct prËsêntÉd as pertof the Garemrnent-llVide Financ'ral $þtçmentn

While tfÉ Business-type AclluiEçt c+lumn ofl the Êusineea-gpe Ër¡nd F}firnctãl gtffirnffits (ÊËÊ pf,gÞå Zû-lg)
lr tlæ sarne æ fte Busines+luFe Ðolumn ün tþ Gorrernmçnt*llVide Finarrcial Steûement, the Gortnnmenüsl
Mejor Funds Tclal cçlumn rcquires a reconcilialion hÊüäu.sÊ of trô diffurent nneasurÊrneilt fucuç (arrrent
finencial r€çt{Jrces versus tsta[aconomÍç rçsourues] which is refÌected on the pggß fu¡f$r/iilg çaçh sÉlwnÊnt
(see pages X7 and 1$|. TtìË ütì,'/ of cunent finencial r€Eor¡!çeâ will reflect bond prmeed$ and inhrfußrt
trãri$ãerg as othEr financlal Êtunws, ag well es, capltal *<penditu*es and bond prfndpal FryrilÊnh Ês
expenditures. Ïhe reooncíliation willeliminate lrece trançactbns and inoorp+rete the tapitd äåÊÊtB Ðnd tffigr
term oÞt[gatioß {bstìds md athera) into tlæ Govemmer*talAclivilles cÈlumil {in the Govamment"wide fnânc¡ål
ststcments).

fnfrffitil¡ctrrle årsãt¡

Tàe Gcuernr¡ental Anoourrting ftBild#UË B+ard $tætement No" 34 {ËA$F 3{} requiree that a gorærnrnenfs
largãst gtütlp êf âssets {infraebu+ture * füË¡ds, bridges, slofift s€ì¡rrer$, ett.i be uall{Êd end ¡epcrted with*n the
Governmental columa of thc Gor¡emffeÞt-Tuidê Financisl $taHfilentË. Additionally, the ganer*mênt rilust ÊÌåc*
to 6Ëthgr {1} deBrectate the*e æ8Ê*s over their eetimaÞd usafut lir¡æ or (2} derelo$ E glfÊþrtr af assë*
managemefideeigned tç maißtain lhå seru¡çÊ delivery pûtentiåltu ÞÉãr perpetuity. lf the government d+velops
ffie mçcÉ mËHägêment system (fte rnodlfled approech! wÞhh poriod¡Ç*tty {at least evary tlrld year}, by
ceüe$ory, ñesarea and demonstraâe$ itÊ rilä;nÞnancÊ af locally e*hþ[bf¡ed levels of asviçe s&ndfirdq thE
güvÊßrmÉnt rnay recod ¡te cü$t of rnãiilt€*târlca in {ieu of depreciattcn. The Village l'u+ chosen to deprcci#
åÉs6Þ cver lheir uç'eful +ivËÊ. lf å rod proþct is coneidered maintenance -e ret$ffing oost that dqes nçt
a¡qtend üre road+otiginal useful Ìife or expand 9H eapeeity - the coet of tre projeüwill hê er#eneed.

€ovrrn¡nnnt tltflde Flntnci*; $ürtËnurits

Shto¡nentof i¡ëtAfæË

ilet assets Earve otærtiftÊ a$ a ræeful irdicstÐr of a governrærfs financiel poeftion. In the cæe of the Village,
asÊçts +lrceedcd liaþlf[tÞes by $ e.Ë million aa ef Apr# 30, 2t98.



lflt-t*GE üF $IDRTH, ü_Ltt{tt$

tfian*g+menf,* FlscrËrio¡r ald An*ly*F
Apfil $ß, 10t8

A slgn*ñcætt portion of ffte MllegE'e nat eeÊ#h {7L I*J rËfbos iß investment in capihl assg¡5 {i.e.- Nand, land
improvemenÈ, alreËtg and hrÊdgee, storffi setuEts¡ webr mein+, bulldtngs, and rrehielea|, less any related debt
tlsê* tû ecquire thosÊ aaseilÐ that are still ûutstafidirrg, The Mllage ueee theËË cepital a6çeh üÐ prütßdË
s€rïticee ta ih citzEn$; mtsequen$r theee assets are notayail#le f+rfuâ¡re spending. Althpwfi the Vitfiageb
ínve*tmeot ¡il at6 capitål êËs€ts sre FÞPortsd net of r#ated deht, it shoufd bÊ ñöted tttãtthË resours8s neaUçd h
*:Fey $¡s deþt must be provideË from otft*¡ söuroês sincs ttË cepltÊf asçets tftemselws cannot be ilâed ftÐ
liquidete these listlilitiea.

Tabls t
thúamsnt 0f t{et åËÉêft

As af Apri[ fit, ¿0üü
Êovernmenlal ,,,BE¡inoæ;Typç

tl*rænt,4sÊÊts
Non CunentAssÈts

Trfräl Aseab

Surent *-iaþillties
l*on tunent LÈab¡l¡tiËÈ

ToblLiaHNiüeç

l{et Aseete:
lnvest€d lil Gapitrl A$È6ts,

Het of Related Debt
UnrÉstrtstcd {Þefic*t}

?çhlÈtrëtAræås

CunentAcaçta
illon turæntAn*eh

TotatrAeeets

Çt¡nent Liaú¡lities
Nun turrent *-isbililies

Tots* Liaþitittæ

It{et Atrsts:
lnwsmd in Capital iqssÊb"

Í{e.tof Rela&d Febr
thne#ictsd (BefnBt)

To*sl Net AssÊts

4,û44,üSg $
ï0,131,8&5

,,,* ,lot*DPrlmarf .,.

$ s,543,939
I3,7$t,3gg

8ff,$40
3,6ËÊ,5û3

$ a,17õ,668

, 7,918,.$,q$

s 11"095.AH

-

s e,4Êg,sör
,1,257,71?,

s 3.6Ë1.8?9

s ?.06õ,45S

_. , 6t4,{$R
$ !-688.341

$ 4,24t,127
I,s23,418

I ,,, 117fi3.ã45

$ ã,gT$,1t2
{f 82.080}

s 2.897.102

$ Ë,äo$,14Ð
1,07S,S3e

$ 6.578.rs1

$t¡lFment orf t'¡Ët AssÈþ
As ûf åprtl"t0,2F07

Gouemmenhl

$ s-07s,sû0
1$_0sg,sü0

HJFinsqs-rYre

$ 2gD,g0û
3,7AP,g$t

****Êal .Frimary

$ s,35Ð,4û0
1S.fiS9,400

s 3,399,4t0
, 8,6g$,6gp-

$---l¿ois.Ðoo

$ 3,05*,Ëü0

, .if f,Ëtß)
$ $.s4û.ü00

û ß,742,ãûû
9,3r7,4û0

$ 13.049.600

4,7Ë1,3tû
't.407,Ð0s

.$ .,,,

For rno¡e detsikd lnfurmeËorr sêê thÊ steÉernentof HetAseeh (pqgê i¡-i41.
5

$ 1,?0Ð,?tt
1,4tS,$00



vril_åGÉ 0F ïfoRTFr, tLLtt{tH

tlanegnmsnt'a þheureion and Analpie
ÊWit30,20û8

The Mllage s ao*rbined net *steH {wh$ch b the Vlllages equîty} lntxeaçed tç $ 6,ält,lÉl fro*r $ 0,1ûS,2Aô Ês
e rsEutt of tfie ¡ilcreaÛe in net Eseets prlrnarily in the GovemnrenÞ[ Âßtiritiüts. ]*et ææ* 9t thÊ Mllage's
gflrernffiêntÊÌeclivitiee wçrc $ 3,681,67S" The Mllage-s unæstrictrd net assets br gavernmengl actiuitbe,-the
part of fiÊt f,fi€ÊË lhaf can be ueed $ flnanee day-tcday operathns, r,t¡ere $ q,?Ãl,tt¿. The net asseË of
bueiness-typç aEtiväÈtee das,eæ¿ü h $ A,û$?,iû2 fmm $ 3,040,ùÐ2. ?he \fääge úån uãË ur*restrfttëd rþt
¡saehtq flnance fte continuing operat¡ofl Ef iærn¡etçruuorks end sqrwrasÊ $Íötëßt.

ITOFíUIAL IiIFAGTS

There arç eix baçic {norrnal} fansact[s4ls fltät v$il¡ affect the mmparnbility cf üre 8Þternent of trtet Acseþ
surftmery pæ*entation,

Het RssEÍ'ûB of *FlFjdii¡Ð - which Wll ¡npe* (increaseJflecrease) cunentassets and unæstricted flêt åE€eh.

Foilloryiaq for teþíttl-which r¡r¡ill increa*e cunÊßt aseË,ts aûd lmg-tërrh dËbt

õoe+di#¡ $oFu.u¡d tq¡qeÈqe ,ôil l-¡sw Êedb, "$,hith vt¡ilf raduce çilrrent ass€ilg and incneæe capiåat
as$ets. There is a çeocnd Ímpaðt, a* inç¡çase in iilve€tEd capital asËÊS ând afl inçææe in rehted net defÉ
whicfi will not cftange the inveetcd in capiHl asËËB, rûËt 0f dÈbt,

44ff Cf,nËÉn -\irfttch will {a} reduae currsnt äffietö åltd
insreäse Ëspttal as$ëús aff tb) will rçduce uÊrËstristed net aeeeÈ and incææe invested in cafltat a$seÈ$, nËt
Éfdêüû

Frf4çlRËl P,nanent on ¡leHÍ -u*rich ruill (a) reducecunentaes,eb end reduae lcnrgr-Þr,m debtand {b} reduçe
unrÉSfiÈtsd net arset* and inefËåse inwsþd in capital assÉt&, netof deht,

R,fr#Hctlon af C+Ëitel +#q$HÈhmuqh tÊÊr€tj*ïi*ff - whidr wltl reduae cupPtal aeæ& and tnvestett in capiht
flssets, net of debt,

CURREITITTEåN üiFATTB

The Mllage't tuHl ûËt ass€'ts incæeaed $ 410,û0û and +an ile attribut'ed b aevçrai fastsÊ. The Wffager
ËEv¡ÊHilçâ increåsÉd ry $ sf Û¡uueand, êrÌd $$ên5ës incsça*ed þy $ ?ê3 thúËsan*.



vH.t-ÂgE tF tT$RrH, lL¡-tH0Hl

ñfie*agemeufr Þfseumio* and A*elyel*
åSril3E,2SUü

thangou ln lrlEtÂs¡aû¡

Tha follouvlng charl cornBarea the revefiuÊ and e*pe*ses tor the curænt frscal year.

Teb]e I
thrngoe ln l{el ¡ffis'tr

f,ortfts Ëtçcal Y*nr Ended AFr¡l tO, tûffi

GoYgrnme*tal EuaineEs;TyFç ,"-,"-- Tatalfukna¡y , .

REVEMT.*ES

Pnogram RÈvën$êü

$harges fsr Sewicss
Operating Grante and

tontribt¡üan*
Generat Rçvçnue$
FropertyTo<es
Other Taxee
Other

Totet Resçnuee

Ð(PEHSES
Genenat Govcmment
Bulldftrg Fep^srtment
Eod*-*undr
Heoltt Depaftnent
Fire Þepartmer*
Ambulanae & Peramedic

Deperfnent
Pot¡çe FçSarHnent
$treetåild Bridge
Srossíng Guard
Sçlf Cc*rse
1Älorth Dayu
MotsrFud TðxPrú¡ert
SeniorOiti¡ens
lilþrÊ*t
tl¡äterworkè &

ewurage
Çornmq.rtçr Furkirç Lot

ïciai äxpçnseø

th*nge ln âletAeaets

Beginning hl€tAsÊëtË

Endíag hfat,{sr€É

$ 3,ãSê,02S S t,ggË,336

s s.?21.835

$ Ë1ü,14t
gg,e$fi

e5,Ðü9
7,"12fi

fl$s,sao

't"2ffi,3S'l
3,0ff4,$57

48S,9ËÊ

1,?e?,59s
1ûÐ,ãËt
s41,094

4$4,509

:
æ
t 5$2,474

3.129.20Ë

$ 3,681,679

$ ,,,,,, r"933.ffir

s 5,2S4,3Ê4

37ê975

Ë,rc5,1q0
t,45t,2ûï

.*" $'lÛ,tt$lù :_=rr"í=54.$67

$ 819,1d6
åg,gg5
ãs,Q$g
7,72fi

å36,$?CI

1,2S0.e9{
9082,Ëü7

495,9€6

î.127,S$ff
18û,284
341,ûâ4

4gc[,5t9

?,s7t,751
1û2.211rc

378"976

2,îûS,f f 0
2,458,eË7

283.455 34.6S8

1,973,7SI

,,, 40.p.,arre:
s ('Ì42,Ð301

3.û40.032

ü 2,997,'ÌtÈ
%

$ q09,544

6.1Ê9.237

$ ô.sTs,ï81

-



vNLLÀGt of r¡lföRTft, tlt-t]l¡ût$

t[*nagrm+nf'* illecuwior¡ rnd Anelyele
Âpril3û, *00t

th*ngsü ln H*tAs¡etr
For lhe Fircal Yuar Ënded å#Ëil l0, pût?

ËovornmsÉÞl EusiHåü*-IyfÊ ïPSlFfimerv

REVEIIIUES
Prpgram Hetænues

thaqes fur$eryie,es
Openating €ranE and

toBtsibutia*s
GeneralRerænues
Pffperty Taxes
OlherT$(€ç
OtttÈr

Tc{alRewnuss

El(PEhtstË
GeneraÊGuvernrnent
Fuilding Êlnpartrænt
Fo*t t-aunc{t
l'leaNft Ëapartment
Ëiæ ÞeparlmenÍ
Arnbuhnce ü Þæamedie

Defaräner*t
Fst'¡ce Deparåaent
$treetånd Fridge
trossirtg Guard
Golf touree
Worth Bays
It¡lotor Fuel îex Plpje*t
teniorüithens
lntereS
WstçruÞrkr & 8e*mragn
tommut+r Farking Lot

TotslfrWeßsês

Ghange ln FlËtAËÈÊB

Beginning NetAese&

Ëndfng l{et Åssets

s 3,395,1ü0

d80,$0ü

2,s5ô,50s
2,3t1,2t0

_31$,ç,Sq$ s.r?7.ûû0

s 1,13f.€to
1ü4,1tü
92,800

4,4ê0
1êf ,900

sfg.Êûû
2,5,tt,1s0

3ô7,9ü0

't.7ü6.200
7g,8û0

1üÐ,700

4?4.tût

$ 1-?T$.Ëtt

. 1,çfu50q
s ., 't.s37,10û

2,Etü,3t0
ð8,floûrcæ

$ (rt4'1,üü0i

3,481.Ðû0

$ 3,040,0û0

$ s,'rË8,$û0

48t,$ts

e,556,Sfr0
2,3å*,2ü0

7"584

$ 1,542,Ë0û

1.586.700

$ 3,*29_2û0

-

$ 11,084,1$0

$ f 
"131,600
1Ð¡1,1fiO

?A.EûO
4,úta

lfi1,900

91Ð,200
e,5Tû,1ûÐ

3e?,É00

1.7ü6,20t
?Í,s0Ð

_ 1#9,70â

474,20,0
r,?89,S0û

Êq,$qü
$ 9,962,Ët0

$ t,f t}1,s00

5.tËT.7rt

$ Ë,1e9,2tf,
#



Vltt*åGÉ OF llTttft?l{- lLLl}'lOl8

ilã*nag+mentt. Dlrcr¡r*ion and ånrþ*k
Aprlt $û.!üût

ThEre are eight þaslo ¡mpac**sÐ r€ryeftuËå *nd Ê¡<penses æ råft cted betow

IrIOHITAL lifrFAtï$

Ëçræauga'

Ëoonomlc ËendlHon - which ean mÊect a declining, såÉbh or grovting ecorromic erwirunmEnt and haç a
tubeHntåål ir'tpact on ataþ incomE, selee anÉ ut{llty tåx re$&¡rl}t, as u¡el[ æ, public sp*¡d$rg habiH for huilding
perûti¡ls, eleotir¡a user fees efld vrlum€e ofstçuÍÌF¡on.

lnerÞffiËIBËÊFËäÊÊ in tltÞlage Eoerd Approved Ræs - while aertsín Þx relrç are set by *tah*te, the Mllage
Board l¡as sígnffi*att auftsr¡ty tü impo€ë and peribdícelty increaeefüecreacÉ râtÈs {r,t¡*ter, rsãsgà¿f,þr, impqat
fee, hullding feeç, hsme rule sales tax, etc.)

Éhrnging Pafrerm in kriergovarnrnental and ütant türytnuc {hoûtt rrecun}ng *nd non.reenrrfng} -
eer,tain recurirg FGUÊnilËs (tt¡$ eheæd revenues. et6,l mây experience EiBfiifiænt öhätrgB8 periodically whlle
non+ecuring {or one-tirne) graffi* are less predictaùle end çffan dl*trortirrg in their impact on year-ûa,yær
compar*sona.

illilrkst lr*FaeÉ qn lnv+$ntsnt tnËoËIå - the Village'ð lÊ$eÉtnÊeril pffitfÐlitr ls managed ueing a simihr
avcrage rf*at{.rritylû mtstgovE¡nmenÞ. i¡larltet ffiÊditiffis rÐäyÐåuËË inveatment ificomè tof,uctustÊ.

f;rpensee:

lntrnducüos of ltlsw tægmmr - $/ithln trre funEtisnal expenee calegorics tFuHic Safuty, fubÌlc Workr,
General Gwemment, eh.! indivldual prütr,ärrÉ may ba added ar deleêd tü inÊÉt changiq communit¡r neêds.

lnc¡çate in ft¡Erortssd Persoail€l - change+ *n seMce dem,a*rd måy tailîe the Viltage Bs,ãrd þ
i¡ceess,eldscrgese e*¡tlrorired anaffing. StaffiilS cosk {Eål*ry end retated benefih} æFaeseflt ttÊ,4 úf thÊ
Vill*ge's aper*t*ng cosås.

$aHry lac¡es¡ae {annual .d¡ffitmentr and mËrit} - the ahility to aåtrast srld rgtåiil human and intçlleçtuaf
reBourÞss r*quire* the Vlt¡åge tp strive to apEoach e competilive eêlat'y rêflSG posùtbn in the rnarl+eþlaae.

lnftation - wülle overe** infiatisn ãppeãrs to be *Êå$onåbly rnodÈE{ Ëre Uitrage b a major ern$tmÊr of oertain
oornr¡oditieE su¿fi ae eupplle*, fucls arrd pärts. SÕffie funct{ona n¡ay exil+rlente unusu# conrmodis $ecific
*ncraa¡ee.

C¡.TRREI{T Tf;AT IñTPåûT$

freuaruugç:

For the fiscal year ended April Sfl, 2ü0t, revÉn¡¡es frarn all sctÍuÈtÈs+ hff,led $ t 1,154,ûÊ7, f i6 aver ?00?. Tfie
WÌågs hæ a uory dft¡asäifie* re$Ênile slrusture end dependË on sËr¡ËËal key rerrenua sü¡$eÊ tç trelp Fy for
fte ærryiceE ïys früuide.



vï¡.tåGE 0F litüFÎff , |LLNHST$

llfi*rrgamrnt"* þl*at¡reÌon and Å¡¡slffiis
Aprf}30,zfi{tt

Expenses.

The vilhge'* tÕhtèilf,ÉßsÉÉ for allactivitks forthe yesrended Aprltsû, 200Ë end 20t7 u¡ere Ð *û,T45,t?,S arrd
S H,Ð6u,8û0, respedively. The Vitlage providae Latrre Michþüç r¡rreþr t+ ftt re+idenh by purcnaiing ix *"i*
eupply frum the CtU of thicryo. Tfie wãterwsrìË åird sgrlìrðr4Ç accçunted fpr Ëü$6 oç itrc total puH¡c wç*ts
actlvitiEe The retn*inhg publie worke sd¿vllies relete to ü.le maintainurg af Mllag* É$ëÊt$ aRd atorm Ë*uiêrÊ.

Fu*lic ssfuty år$enãÊâ æläte to ü,8 operalion+ of the Folice Þepartrtrern, Fire Þeç*rüarnt and An¡bulancc
Ëepartment ând thËlt aEcounM tur Û 4.7 ¡nitfion of the bta' erffeEs€s in 2ûûË anc t s.o miltion of fte to&ß
øryentat fi ã0Ê?. PessonnEl costr lræludirq pension beneÊts áËÊûuftted fur ?ã?ú rf tftis totË|. TÌ'B VIIhSð hÉß
an authsri¿ed strength of ä7 suorn personnel" Th+ p*trol cfficeæ ars rûsrtbers af tirç lllinois Fratsnef0rder
of Folice Labor tlrapÞr f43.

The cost of providing emplo¡¡ee benefl* continued b hüreåse. The most cignificanË increæer wnrc in
Woskrnen'g tampenætion chims, u¡hietr the Mlläge ee,lf"insures.

FII{AHC|A*, åt**Ly$i$ 6F T+tf U|LLAGE,S FUHE}S

Gwemmonüal Funft

At Aürll 30, Aßt8, the gowrnrnenÉl funds (es presenåDd an the h€lahûê shEet *n page 1Ë¡ rrporhd a
0É¡fiþin€d fr.¡pd bahnce çf $ 2,ËSt,13å compared te S 2,t4É.951 4fi 2û0?" Ëxpen+er e¡coaeded re,rrenues and
otherfinandr¡g sorirüËÊ {use*} in 2û0&.

Grn$?l Fnnd Ðudgsûsry Þl¡glr¡¡ghts

At $e f*rst Mhge Soard ffieetirtg in il¡tey, the Mayor mbmitE b the V¡llägÉ Ëouncit e pr+poeed operatirq budüÉt
for the fiæal yeat mrnrtencing on fulay 1. The oparating Ðud$Êt includee pnoposed expendlturea. and ilìe
rTtÊsÍ16 b fmance thern" Thç v¡llÊSe had no b"dgrt anændmenta in fncsl year lÐ0Ê. ÊÉrfi'v ir a tahle ürat
rcfiect$ fte ariginal budgæt and tfæ áqtusl sct{r,¡ty br ttre feq.efiuas antl elçenditu¡Es for the General Fund.

Tabls I
ßenenl Furd Budgetary Higilrtþht*

San+ral Fund

Revenues and Oürcr Ëlnancing Sourcss
Taxes
LiüÞnges, Fermitg, end Feæ
Ittergovernmenhl
Fines and Forf,eitu¡res
ûolf Cou¡se
Ofiçr

Totel

CIriglnel Butlgst

$ 3,61r,û0t
ggT-Ëtû

l,ü9a.ff43
2û3,ûüt

'1,92Ê,234

_,,_ , , tgå.5F0g *,599.2Ê7

åctgrl

s,5f 7,s21
1,ô4Ë,JT7
1,û4Ë,234

1$¡t,14$
2^Ð92,782

10

$ 8,81Ë,üs8



VILLAÉE ûF WOßTÍ|, SLLtt"lü S

ldlenagamvrfa Dieeussion *nd Aualyaie
*tril tù, flItt

Gsilerül Fufl*

Expenditures and üther Financing Uees
&neldGovemment
Ëulldlng Dëpartmrnt
tseat leuacfr
Health FeÞartment
Fire Deparünent
Amk¡lanç+ & Far*nacdic Fepartment
Pd¡Êê Ðep*¡ûr+ent
SEeet and Bridge
Solf tourse
Worth ilays
Ðebtg€rv¡æ

Tçtêt

Ghange ln Fsnd Balgnca

Lend $
Buildirg effil lmpfÉvefiffiilts
WãtÉrïroÉ(ã& ûe*rcrage

$ysÞffi

Qls¡ntlFHdsËt ActEal

$ ts4,1?s $
*11,Ëä5

ç,40F
5,0ÛÛ

41ü,,727

1,fiaäüo
3,1Ag,Sg7

4S7,4fr0
1.Ê3Ê,99t

?ç,t00

l7t,t03
gs,Ðgs

â5,SÐg
7,12&

ss4,8g4
'N,1ûË,4ü4

Ê,fË1,Ê3S
574,Q8f,

1,6T1,Ê12
f00,2sg

Mat*rinery end Ëeulprnent
CommuÞrFarfting Ltr
t&fraôfi¡rklîe
Corrstruction in Frogrest

?Ç*al tepiÈål AssetÊ

DEBT ûIJTSTAHþI}Iö

$ 13.859.537 $ {61,14$}

3,$tF,ãgå
3,SãÊ,01?

3,218,9&5
l,$4$,fr73

313,S4û
ffi1,390

. ,,,,-*--*","," 4eç,âgl

s lg,Tså,3$F

See ttoteÕ f* thefin*nciEl ÉtÐleme:t*for defsilcf debt ärt*v¡Ëy and dçbtcqbtanding æ of April fit, gÐ08.

11

{,654,682 1.ÍÐ¿"tÊ1
I ,,*,qìl4:$4.Ê9s $ *.048.ðSt

$ 124.ffi8. S (231,95.?Ì

Ae shstryn nbove tåe Ëe*eral Fund had a *urSus hudget of $ 124,Ð?S, u¡ftiÞ açtuaÌ reoulb \r{ele * $ 232,t0û
defidt ?herê árÉ seve¡sl f€cterc that attriþ{rþd to *ris deficit.

C*FITATASSET$

ÅÍ ff6 €fld of the fisrÊl year at$t, theMllage had * rsmblÞÊd tot*!of capitalBsÉ#ûf ü 1$,?tü,38$ llwestÉd in
a þrpad renge of capiþf äsËêþ includirq l*nd, land irnproryement*, hufidings, vehh[a6, macfiirrÊry âfid
eçuiprnent, furntfure eild fÉxtür86, BH€G{fi, bridgn+, \¡rråtËr maißs, Etqrft seufëfs, and senihry Ðflïer liner. {See
ïable4 Þehw).

Tabh4
Ts'fäl ËtÉitf, N AEËÈts rt V*ar ãnd

t{et of ilrpra+iaücn
Eqhn_c,*.*nn $0, ¡0ur Bslance âFril St,1É0ü

3,5ût,ioB $
3,85E,StÐ

$,sÊ?,$00
1,S26,90t

3f¡g,füE
556,400
480.2ð1

ê3,993 $
{25,4Ë3)

{'t4$,s1s}
13,grs

{24_S6?}
&4,ÐS0



VH-LÀGE ÛF WüRTI{, ILL¡HOIÊ

illrnagsmËntb Fircnfð$on *nd Åmlpi*
Åp,r¡* fC, gttt

Econo¡r¡iu FãÊ-tctt

The financial condition of tlæ Fedenâlend Stste gnuernm+mls continueç to have e dlamatb efhÇtofl theVillage
of Worth during 2ÛÐS' Gnant ass{stanoe ts exsemely competitive. and prevúoqsþ r.eliable såEt6 êharë*
revensÊs (especi'aåy thF |rcff,në tax ød use tex) have þeen mabrially rËduch. fne Vilage wiË! næd tü boÈ
irtbrnelly and oqn+fder inc.reasing other ævenue s&tro€s End/o¡. teduoe expenúÞtu¡ge uftil ffreee fargergwemmenk getthek ftlanceE in oÉen

The lllins'ie Gene¡alA€€ernbly lras imposed prÞpÊrtyttx logista*ion on nrunidpatities to give property texpayore
ssme relief bù¡ dÊhy¡ng tar increEsee Ëadl y€ar. iire fe$isi*lon timtÉ t¡¡ç i*rrry iræ¡,ÈåÊ to the lêË,rÈr of thÊ
consumer price indëx (CFl) ur üve pertËnt, and rnandatee the uçt of prior yeæ equaltaed asÊ€ÉÊBd ualpaäpn
(HAVI amsunþ t'o generate proFerty åax receip&- Thb'tax cryn confinues h !Írnit üre VÈlhga'* tax coileËtil]tr
ahflity.

Sont*cling The lliliag*'* Flnf,rrc.ial l$anagsrnent

Thig finaneial repurt [* deeignd to previde our cftiäÊn$, tilebmÊru, inve$ors, and cradisrg wlËr a SeilÊret
ryerview cf the Wãages finäno€Ë and åc dernsnsilaÞ the Village'r acçuunhbilíty for tfre msrïÉy ¡t ¡eËsivçg.

!ue$o9e,9oncærnir6 lhis reporå or reqrcs& fror additional tnancn¡ infurnation shoutd þe diæc"tec tÊ ËÊrhÈra
Mazieæk, Tneaeuær, vÌlhge of wortlr, z1l* wrst 1l1trr $læet, wo#t, *llinois st4s?.

1?
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VILLAGß OF WERÏ{- ILUHÕI$

Súatement of NçtAsæts
April3S,20Êff

Gqveramenta*
Astivit¡es

$ 1,9?2,716

1,199, f 11
4fiã,?7ü
s¡t,gg0

57,S26
É4.tsfi--

s.- ,*,6jt4.ggt

$ s,gtï"ÊgÊ
ç,,'F?*Jsss r*.I$t.sftF

_$__14fitÊ"ffiA

,,, ïotar

$ 2,öüô,#10

1,139,1t1
Ês2,$fi9
9S5,1'*0
sü,s73

*, 84.2S$s $.s43.9s8

Bufi*essTyFe
Activities

¡lseeËs

GunentAÊæts
CEsh and Ca*r Ëquivalerßr
Reoelv*Hs*;

Froperfy TÐBs
0ürw

Ðue From Othçr Funds
Prspa¡g Eryemes
lswenhrips

Totaltuner* AÊÊ&tÊ

NonctrnpntAæetn
Gapllal Asssùe lUst Fetng Depreciated
Çap$tal AsçeF Ðeing Ðepuredeúnd, illet

Totaf Floncurænt Aaseb

TotaÌAssets

liirbitiÍtc*
C*nent N-iaþ*lities

Acc+unts PayaHe
AÉcnied P*yroll
Accn¡ed V*catian
Fræ To Fiduoi*ry Funds
Befened Rer¡enue
Bepssits
Inetallmesrt tontÊ#
Genersl tHflgation Bandç
Revenue Bond*
fren*ral Ohtigatio*r ÐebË CertificsÈec
Altenmtive flevetlr¡s B*rds
ÊapiHi teasÊ
üue To üfterFunds

Tsfel ÊuËerú Lþbiïilies

Long Term ilieb$lities, hlet of turrsr,il Meturities
lrwåal lmsnt t*r+tracte
GeæralOblþatian Ëonds
ftevenrr* Fords
Geæral tbligallcn Þßbt 0€rüficatee
A{tfilTntåve Rêvenue Eo nds
Capital LeÊ$ë
tompeneated A,hsencw
Fenston CIhliga{iona

îçtal Nonu¡nent Liabiliüee

îc*al N-iahilifes

s 663,ãÐ4

2.f 0,gss
lÊ,130

s,å17

s q,.fiF"g#o

$
3"F.9Ê{ps

.$ 3.6üâ.5q+-

$ ,,4.56$.d43,

$ 3,9û?,6S
.$._8*9_Ê*p92

_slr,?s8.3çR
,s.."-1Ð.34?-t?S

$ ?9?-g4S
64,9få

2?,9,#E
sï,70ü

1,19â,'t41
4$,S0*
g1,gå3
fio,tû€

535,*5S
50ö,0t4

$,.rF?
fi. 3.1?8.868

$ 26É,167
6g5,St0

450,94ä
$-tso,000

6û,21Ê
æ7^214

fi, ,,,,,1"H18.$ffi

S f :ti#SF'Pû4

$ 84-07€

"î

s3,gËg

f3,tæ
ssg.94E,

s ,,I.0.s3.4$g

$:
s33,ûgã

tr,ry

$ ,. Ç0*,8É2

s t,ËfE.34r

s 177,02?,
77,4.?2

229,49ã
9r,70ü

1,19û,141
d3,50Ê
6l,s5g
$ü,0m
5S,gûg

s$s,f 53
st5,000

,tå,000

_ gs5.1f ßs *'?40,r27

$ 2S5,1ÊT
625,tG0
ss3,gê2
450,945

$,tsG,000
?tr,Sot
60,21t

827,R74
s 8,52S.418

$ ,,:å-7Ê3.54s

$ee tf+e armrnpenying nctee tc *nmci*l statementç
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l*etåaeets
lrrueeted ln OapiÞ* Asseüq Net of Related Debt
Unrcs#icted, (DÊlä*tI

Tot*l t*let Assêts

Total t*ab$itiee and FletAssets

VILI"AG# TF WTRTH, III-INOI$

Statemçnt of f,let Asæts
Aprif 3û, ãç09

Govemmçntgl
ÅËâtultig$-

$ ã,423,w1
1,257.712

,#,,, 3"BSf.Êr9

$ 14.r¡û.883

Businæse Type
Aëq#ii.es. -

,s ã"8s7.1ûA

$ 4SÊS.443æ

TEHJ

$ s,593,149
*.rrs.6qå

_***9578.r8r

s 19.342.32Ê

F 3,079,1S3

See tfue sccÐn*Fünyirlg noùaa tc ftnancist staternents
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VILå.AçË $F WORTI{, ILLIhITI$

Statement of Activities
Year Ended Apr*l 30, 2008

_ Pr,Egrrynfls¡enuæ
l*st (HKFen$e), Rtr$eÞue

and ChEngee ln ÛÈetÅ$$é{Ë

thaq+a for
ãryer*see $eruiqes

8*¡sineoa-
Gawrnmenùal Typ€

Activitiee ¡,ctiv¡æe ToÞl

üÞeraåirg
Grar+tsand

ËonÞibuËpneflffi*fr#ßÊdFrüsrãms
GovernmenHl ætfutties:

Genenal Goryernment
Er$fdiry ÐeFeûæßt
Bost Lauileh
l1Ês¡tr nepärt{üent
Fire DEpstment
ÅnüulEnce end FErEmsdic

bep*tment
Folicç ÐepaÉment
StÊständ Friüe
Gslf Course
Worth çtåF
fl¡lotor FsËl Tâc Fro¡êcl
l*tÊr8st

Totat Ëo¡¡ernmentai
Adivdtlee

$ueÍness-Typ+ ånttvities:
Watsuurke and $s*erage
tos¡rni uter Park*ng Lot

Totsl Sr6ineEs Type
Å#iuitiee

Totaf

GenerelRet¡enuge
Ta¡æs:

FIüFEtty
Other

lntÈr$st
t*isÈêlhneous

$ 1,*8g,S1t $
f å*-s79

t'nl

2#,r81
15/.,74ç

I,648,1?â
10ã,494

s äït,srs $
5,!,3û4

{ã$,00s}
225

{33Ê,tâû}

{974,81t¡)
{2,Sä7,S17}

{48ñ,SeÉ}
(lE,4fl8)

5,22t
87,881

$ 8lg,f4Ë
åg,sgfi
2$,ü0s

7.7219

3Ê6,tÈfl

f ,90*,3s1
å,ûF2,667

4gs,trs
?.127,58ð

100"283
3{f ,094
4S4.å0S

t Ê7e,370
s4,3t4
{2S,t0û}

aa$
(336,ût0l

(s74,61û)
(232rpft?)

{4Êå.ffi}
(78,4ü8)

8,221
$7,9913ït,É7S

{t3$,tts} 

- 
: 

-¡þ346ûg}
$ 378.Ë7i S{4_S9ffi5e} $ - $(4,S€4,çüÊ}$ t.8eg.SGf $ 3,ggq,0?g

$ 1,9T6.751 S 1,g4g,tTt
10?¿r 1 4g.StrI

$ ?,f,T,$,96ä "$ t.s8Ë,$afr

810,745.323 $ Ë.2$6.3Êrl

-

$;

$ ,{4,pq*r358ì

$ (1e4,frËl $ (f24,?Tr)
{5?,t48t f52.848t

$ (177.6261 $ {17r.82eì
%

$ {1?T,Ê¿ÊJ ${s,o?1.ÐÊ4}

$ .-
$ 378€75re

?otal Genffel fiewnueE, Oorutribulions. *nd Transkrs

Shangeln I'letAÊseF

ItletAss,ËÞ
trtÉ'lr f .400?

Apd¡ $ü,2û0€

$ 2,1t5,11û
2,4üå.ÊF7

ffi*t0Ê
216.SrtE

%

$ s,44$,939

Ëüâ,4T4

- Ð.19Ð,âËö

$ 3.8t1.67s

$-

1,174
3S.$Ae

$ ô4,Ë98

(f ¡tí1,93çl

3,S40.ffia

s ä.Ês7"f 02

$ 2,7SS,*10
2,458,167

õ?,9Êt

,_,*jlf 2,,4*7
$ ã,Ë43,t$l

4ts,s+4

_ -s=1_6."9*Rf,I

s s^s"tÊ-?8tæ

Êge the a,ocompa*ying rlotes to ÈhG linancial stet€*nênft
lã
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VIITJ{GF TF WTRTH. ILLIHOIS

Belance Sheal - Gwernrnental Fr¡nds
Apritgt, ãHIg

Ganeral
Fund

fifuk Fuet
Tex
fund Total

Å**s{*

tt¡nentAs+et*
Çaeh and Cash Ëqultmlent*
Receiuables:

PropertyTaxes
tther

Due From Ofter Ëund¡
Þue fæm tü¡er GovemrnentAgencies
Frepaíds
lnuenfuriee

ToÈal,årssett

t-labilitÍE*

Gilnent LiebÍl[ties
åpæunE Payable
åcsueü Fayroll
Ac€ft¡cÉVãçflt¡oft
trefæd Rer¡enue
Ëepo*ite
Due ?oûtfçr Ëur*d*

Total LiaÞilitigs

F*nd Ëal*nce*

Reseflred Fon
Prepaids
trruenhry

Unreeervedl
Generäl FunË
Speclal Rer¡enue Frnnds

Tot*lFund 8*lancee

YEt*l l-iabiliftea and Fund Þalancea

-.,-""""*€4.¿ffi- .., :... ,**. 64"Êgs
s-Æc8-öeL .$ zÊåalJ- ,$ á*c4,s+q.

$ 1,1s2,074 $

l,fgg,111
?0,ã91

gtt,gÉ*
437,1S0

ã7,648

77ü,ffi2

ã4,129

:

,,r1.*,qe+

71r.984

"Ê-_rgñå4å

s T,922,?*6

1,139,1+1
45,120

grt,ggü
437,1Sü
57"Fze

s 2å$,gs¡
64,69$

fÊ8¡+Sg
1,'t 92,141

48,5,02
1Tt.8t0

$ 1.Ss1.4Tå

$ 2Ë2,s43
Bf,Ë?s

egË,435
I,1æ,1*1

43,5$Z
1gä.8S3

$. 2.014,9$3

4_tÊ0*l

$ 5?,82fi
64,å95

1,7ffi,?30

$ 57,82Ê
&4,?gs

1,?96,29Ê
T1t.g84

2.ô38"135

"t__iÆc4.wå

I'H,-f,fi'151

.û-å,å*sÉz*

See ffiç acÉornper*ying noter ts #nancial stÊtBmenås
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VILå*AÊH OT \¡'ORTH, ILLIhTTI$

Recoaeilistior¡ of the Ðalance ShEçt - Gotemnnental Ët*nds
tp the $t*ternent of illet Assats

ÁFril3û,200$

?ctalFund Ðahncee - Sotæmmental Funda

Arnountc reported for Eeuwnmental activities in the $tf,tên+eflt of lrtef Aeg€ts
arr dfffure*t bÈÉauae:

Capltal ÉEsets usçd in govemänÊntel a*tyitiee are ruot csnent fin*ncial regoureËs;
and, thereforo, €rg nat reported ln ttrc frlnft.

Some liahtlities reported in tfie SHtêrTìËnt of AcËivities do rwÉ rç-quira the uee of
eun€nt financial r€$ûilrugsi eÐd, therefore, are not reportad i* governmerutal funde,

These act*v*üEe co*aiat of:

lnaHlknent Contreds
Ganeral Öh*ågat**n Bonds
Gçræ ral Obtbatton Ëeût 0eftifi cat*s
FdtErnaÞ F[wenue Eords
Sompensetsd Á,beences
ilension 0Higetions

Nçt AfisÉÞ of Gowmrnenta{ A*tir¡tties

$ 2,6ÊÐ,ftõ

1û,îS1,888

(34+_çot
{Ë85,0tû}
(9t6,0û8)

{B,gg5,Ê0t}
(tso,21û)

{6Ê7.214}

-f_lêÊl.suq-

See the åççÐrnpanying not+* to fÏfiar*dstr ntafcments
1T



vtll-&G# tF WÛRTÊ{, th[t]tots

stetemerrt of RevenuBs, Ëxperrdiüuree, and changee *n Fund BaTs*eee -
Govemmental Ft¡nde

Year Hnded AprllSt, Ê0üt

GeneralFund
hdÞtür Ft¡el
Ta,x Fund

Tot*l
Ëovsffimerutal

Funds
Egvenuee:

Properly Taxes
$*leg Texes
lfttergtvÊrfirr¡erffi
LiöÉræes, Pen*ib, trtd Feea
Finee ard Forfeib
Çh*rges for Service:

Gslf túurÉe
CIths

lntwest
0üær

TotalRer¿çnues

*xpe*dlfurær
Çurren*:

Ëen+ral Gorren*ngnf
Suildirq fiapaÉment
So*tL¡unch
lle*lth Þeparür*ent
Fire Depertrerrt
Açxrbulmce end Paramedic Ðeparhrrent
Fslicå Fepartrnent
Skeet md Ëridge
Golf **ur*e
Worä Day+
illohr Fuel Tpx tsújÊd

ûebtSeryice:
Golf ÇsuÊsë Principal
Oüer Prlnclpel
Ëolf Gource lnterest
tther lnterest

?oial firyendtares

Exsess (Ðe*ciency) of frev+nuae
Ovçr {t-hder} Ërye ndihnes

Beht C.Ë,rt¡firate Proceeúc
lnstal frnent Not* Frocæds

-==trffi = ggfrE- ,?-¡#49-$,ü"048.Êät # .$ss"ûû1- E-4ffiffi

$ e705,110
Ê14411

1,646_23{
I,t4,S.177

I54,T4t

1,949,'lF$
Ð83,€04
4ü,169

, s7B.s75I E,ð,f$.ûfis

378,S,9?

Êê,$4Ð

$ {0$.:ts7

35î,28S

å8,75ç

15,ç3Ë

Ë ã,705,'tlt
g1â,411

ä,0ã4,s31
,f ,046,177

1W,-lût

1,ts49,17û
383 6t4
Ëê,9{ls

*-"-j$78-s?s
g,+*2,1,.995

ffi9,f,o9
gg"Ëq5

ffi,ttg
T,Fâ5

3F4,824
1,'156,48f
3,-181,âtA

574,W2
î,Ë??,ô12

1*0,28A

s37,1Eg
141,068
3SË,9ËS

$ 77û,3t3
99,g$5
25,0W

7,72Ð
3ê4,t24

1,159,464
s.1Ê*,6fi3

574 022
1,frTÏ_Éte

1{lû"â6S
s61,U8g

537,189
f sû,918
3,5Ê 86Ê

(231,959) {2r8,81ï

Fu*rd Ëslår*çer;
May 1,ZûtZ

Aprilfi$, eOSü

. . +_15t.1ü4. Fg8"84S

,l.-LqrHEf -.t-**,-*,fr -11,ã84

$ee Ílre accornpaaying no{ee to $e financial *tatearenüs
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VItî*AGE OF WÐRTH, ILLIh$OI$

ftec+*c¡liatias* of the Statearent qf *avenuêe, Expendiåurës, åfld Êhanges
in F¿md Ðalanc+s *f Gc,remmental Ëurnds tÉ thÉ $taterne*t o.? As.tiuitieE

Year ËndEd April 3S, 20ffi

Ns{ {håÊgain Fwd f,ala*ræ -Ts$plGovemmental Funds $ {?f ü,9t4

Amount* ruported for gorernmentålsctivil¡Éfi ¡n the statement of
acilivittc* srÊ different þecause:

Goventmentrl fund* report cap*tal outlaye e* euçanditures paid
wh*le gctæmmårrtå1 ac*ivitiee ?Eport dep,reciation experìsë tr
allqæte those expenditureç çvertfie livee of tfre aeçetp. Thta is
the affisuflt by t¡uhich depreciction exoeeded ffipifâl outlay in the
runent period:

ÕapiH orJüÊy $ sgo,ls$
trepæciation ðxpÊn$s {4#fi,_ll#l É*,AEB

Repayrneni of pÉncipel *n l#?g-term debt is an experrËiturE intfie
gf,ven¡nËiltal funde, but tfia rapeyrneurt reduceg loxg-term
liabilitiee in the Ststëment pf I'letAecets:

lcTg#llmat csr#act$ llS,ZSO
General obligratlon äorude and dehtcer$ficates 14Ê,2å8
¡tlternaterËvÊnilBþonds "**"*435.000 .. T0T.Û0S

thange in npt rsÉËþ of governnærutel n*tivities ,t-._-*ätp.4U[

$ee the accornpar*ying not'ee to tfæ finar*stat strtÈrËÞnåB
1S



VILI*AGE üF WORTH, ILI-IN\IO*g

$t*ternent of Net Assete - Enterpriue Futda
ApritSt, ?00ñ

Eusiness*Trme ÅßtivitleÈ
T/Veterwwks

and
$eulerage

Furd

Çornmuhr
Parking Lot

Fue,rd Total
åsËsts

tunentAssetr
ts*il *nd Caeh Eguireleruts

GLestmttenå
üt?pr

Frepaid trsurmoe
ilua Fror* û&erFur¡ds

îotal üurcnt Aeset*

Froperly and Fquipment
h*se : AËq.¡r**¡lated Ðeprec*aÍi on

TotalAsset*

hi*þiÌitEes

Ëçnent Liabilities
Accsunùs Payffila
Acsued P*yrolt
twrent Maturitiea of Rovertue Sonde
tunentt¿lafuriüss sf Capihl Leem
tue îo Other Funds

TcÉal Cunenl hiabil?ties

Long Term Liçbilities, Þ{çt of tunent Maturtliee
futaåurities sf Rçrærx¡e Bonds
[ËåüsitiÉE of CaSb$ Lssse

Totd t-Írbililiea

ilFt*sfietÐ

lnr¡aeted ln G,apitøl As6e.ts, Het of
Rdaïed Þebt

U rræEkictsd, (ûeficit)

Totalile{Asmt*

s01,44û $ fi83"æ+- 7Ê,138* 1S4,I31* 9,247
,,, :lp.1sB ,,.,"T8.13Ð$ 3Jr.ãIF* $ û*fi.s40.

$ ÈÊ1,t4ú
76,13{l

1S4,131
g,2y

$ 5É1.3Ë4

$ 8,444,å91 S g4Ê,9$r $ s,391"4*8
{Siî"q#,'qss} f_täl,rÊz} {,#r"7**f.ss$t
3.S4ü.âsq 3,25.ffi5, 3.8rÊ.50å,

"#,,fi,s22.{!$Ê S Ê43.åû1 ,*" 4.56É.44#"

$ 82"3,27
11,68S
s3.93ç
13,fi00

8gg.s48
$ :1,060.909

$ 533,382
?f .5ü0

;fi 1,885.78$_

s l,lsl

T
, :"*
$ .,,,",,,.a.55s

$_
â_. _ 2.5fû

fi 84,tlg
19,4S3
Ë3,939
13,0t0

8Ê9.S48
$ J'0163.45S

$ sfla382
Tl.ËtÉ

LLÐffi.341

$ 9,753,377
(#.L1SÐt

såeffi."?4¡_

$ 3Êã,8ûü
sl.5,'p2ß

s #4fr8$_

$ 3-07Ð,T8Ê
{:!+ã,Ðro}

_s_åÈs? 1s2

See the arcorflpÊnying notes ta the financial tåEtements
2t



VITTAGE ûF WüñrH, ILLIFëOIS

$tat+rnent of Rerre*ues, Ëxpenres, and th*ngee iñ Net åssets -
Ënterpriee Funds

year EndedAprif Sfl, A00g

å usin ese-Trme,Activities
Watcrr¡¡orke

and
$ctrerage

Fund

tomr¡uter
Farki*g l-otFunü Total

Spen*ting Ftevenuçsl
Water and Stnrver Çh*rg**
Cosnmuâer Parklng Fees
ûther Ëecs and Gharges

TdalOperatirç Rewnuee

tFeratins Ërport*e*l
tperaËons
Ðeprec*alton a nd Amnrtia*tion

Total $pe rÊti t€ HxFeilses

tper*ting lncome {Loes}

flonaperating Htvnnue* {Expense*}:
tnterest Incsrne
lntçrest Expense

lncor¡e (Loss) Eefore Transfers
Transfer ln

Ohange Nn ltlet Assete

iletÅsreta:
ftil*y 1, 2t0l

AprilSÐ,2008

{gÍ,2s6} (sï,6rs}

¿.ã47,5S#, _, Ê92.Ë0û

"ÊJ-t5å.?Ur_ .r-, Ê4üË4å

s 1,ff2S,S48

, _ 2ü,025
I 1.848.S73

$ 1,7Ê1,å3É
l"Hfi-75s

_$l-g¿tr,Eg5_

$ rffi,fi3R)

$
faH,:!ãÊl

{124,r?t}
33,gaa..

*s*. 4s"3,Ë3

$ 17,298
Ê¡t.913q, Ip?.z{ 1

# {å2,ü4fl

$ 1,173
,;.-

(F1,8751

$ *,828,948
4$,3$3
Ê0.tes

s 1rfrP,p,3qÊ

$ 1,8$Ê,134
21Ê_$r2,

$ e,04Ð.8çs

$ .Jrs,1"4?Êr

$, 1,173

- taÊ.,Î$s}

t176,463)
, - 33.Sæ

t142,*31I

T,ü40"t33

.$-¿EgL3m_

See the åffiÕñpanylng *otesto the financi*letetçrnentç
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VILLAËg ÊF WÛRTI+. ILLINTIS

$taternent of tash Flsu¡s - Enterpriee Funds
Year Ended April 3t, ffi08

Husinegs*Tì¡Ðq Âc{vitiee
Waten¡uorks

a*d tommuter
Seuuerag+ Parking LatFund Fund Tota*

tash Florve frolrr Operating Áctiv¡tias
Êash Rereir¡ed for SEr.vbæ $ t,8&*,t11 $ 4g,gûg $ 1,994,1f4
þyment* fr* Ernployees {47+rgË} fi0,ss0} {494,5a8}
Payments ts $uFHi€rs {1.ää7-4ç'lJ tgç,æti JJÉffËgJ

illet tash Provlded by (Ussd In] OperatirçAct¡viti+s $ +?$.2ï? m:"fzeæl TÆ7
t*th Flc'vrrc from Noruca$tel Ëir*anc*ng Activlties

(lncreaset| Decreases Ín EX¡e {Tn} Fmm Oths Funds S 50Ð;ËÊ3 fi {16-130} $ då*,4ôa
TraneÞrfia¡m tthsrFurrës ffi,58$.

t-Iet tesl"t Frwåded b¡r Noneapfital Ëinanc*ng Actlvities $*-jtp4.çi$ S (16.13ôl S 
-ÐíZ,pF"F_

Çash Flours ftorn Capital
and RelatËd F*nanc4ng Ao#vit¡e$

BonÉ Frincipul Paynene
tsond lnterest P*ymenk

l',lel Caah {Used ini CapltaN
and Relahd Financing ÂcÊ*vittes

tash F*owe frcm lnveeting gç¡¡oit¡**,
Furchaae of Froperty & frqu*Fment
liltegest Received

illet cash used ?n inwsting ediv$ties

Itlet lncre*se {Þs+rås$É} ln Gaah
and tash Fqr$valenås

tssh sfid Oath Equiuelents:
låay 1, 20tT

Apriî 30, 2tffi
fteeonctliatåon of Operatl*rg {Lrüs} to l\{et Gasf*

Frovided Þy {U*çd ln} tperating Astivit{çs
Operatir+g tLoss)

Adjuetr*ente to Heðomib tpereting {Lass} to Net taah
Prpvfded by @erating Activiå¡Ës:

Ðeprec*ation s nd Arnnrtization
Ghanges ln Aaçeüs and *-ieb*litiee

Accüçsrh Receivable
Prepaid Insuræroe
AcoqurrF P*y*ble arud aps.*rals

ïotal Adþstræent*

Net tâsh Fr+vided By OperatingActivitler

L 1.Tlg :!,17s
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vrthÂÊË öF ryoRTH, trUÍ{O¡S
llotee b Ëa*fu FlnenlH¡l St*Èmcntr

ñFriÌ l0} ltû8

]ÚgTE I, SIJHMARV TF $IGHT#ÍüAiIT ACEttIrtTI}IG fÛtíËfH$

J$rilrrr Õf^4êft¡fiêÉ

ThÈ V+lldgè of Waffir* lllinois provldee vadEue municipal sÊrv¡cËs to its rs#ßtÊ. The$s aervicsE include polioe
protÈstion. filu pfotÉt*úffiÌ, pâmmedio seru{c*s, r¡ËtÊr äÉd ser¡lrer çfcterns, public umrks operatioins, road and ùriAge
meifltërffiçË ãrd genøaÌ admffitration.

Thê aoc6unliftg poliuÞs of the llillap of Wsrth conform to aceauntÍng princ*plee gener*py âÊoêpted Ín tfre l.krited
$lEtea of Arnerioä oe ep'$rahfa.tû goverunÉfits. The Ëov*mmgltal A*æuntíng sif,ftdrior aoåø lenSn¡ ie tne
flçcçFlsd +iandafifeeHitg bodÍ for +stahkhlng govummenHl asoounttn$ *rd f¡nench¡t repor$ng pilncipfea. ttte
foltoilkqs ie a surunary of thE more rþrrificørt accountiru Folhiês.:

ËtuanaÍal Haporúú4$ Fmfly

,qc{ülß?t¡ng FrincþlÈå generally aocepled ln thE UniEd Sta{çç dAmeficå Ëqüir,ethe rçporting sntity t$ indude. (t} lhe
pdmery gnvammxnti (2) or$ÉfiÞâlisns fui rriltr¡ctrr lhÊ prift?åry govenr*nerrt l* fn*nrHally aocountaUlc foc and $i -h;
organirefions ff,r whúçh the nafure and e$nï{Teanæ of lftÊlr relalionelrip r¡r,ittr the f,r¡rfiâry ÉolrËrilftênt a¡e sucll ftât thê
+xdushn ums6d ceuee ttre reffiing enütfe ftnanc{el sfatsnents t* bE m,ísteadíng ui tnwnplêûÈ. Êæëd qn ft6så
srilêriå tilefé ãfË fTû pttêntiá¡ corapçfisflt unih trlddr shoutd bs ¡nÈluflÈd with tfre Vittages SËnÊråi flnpûse f$ran6iå¡
ståtÊfients nçr is lhe VfllegÊ €úÉ*ËdÈred to be a polantial Ëff$pônenl unit uf *ny olhur govemmenù

GcYamrucntwtdp FlmmiEl sÊãtgÉtên¡s: The gnrrer+vnÊßt"r,ri¡ds S1ãterft€{,rt of Nrt AssÉtâ ând ôtatement üt ActivÈtiês
rËpÈrt the averdl fi¡,t*nËiâl edMþ of tFre \fillage. The finEncíal edivities of tlro Viltugu rünsåst +f gover*nenurâ
adfiri[Ês, t$$eh ara ptinwfry +upporúEd by taxee sftd interginwmmsnHl çevenues, *nd ÞuÊinagÈ.tlps aaivilÍe*, ul,T¡dl
rety to e $gnlfica*tt etmff o* fees Ënd çÌrsrçar for Eervices.

The Stãtement of ltlët ÀåËËû$ presente the Vilkge's non-frd¿¡ciary âs8Êts ând tiúilitíÊ* wi$l thç differe*ce rÞpÐrlËd in
lhneemlegorlee:

{} ffiTËåiåd ¡l¡ ¿splÞl f,*ssts, neÊ üf rulrÉäd dehû cens?sF of cæital åt5€SE, net çf accrsnuf#ed depeciation and
red$ëåd by fftÈtånd¡ng balanua+ for bonds snd other dcÞt lhat ane qtuibuteble to th6 acquiettiun, {ðnetrudiÕ*, cr
impmrreraent ùf tfrosâ Èrå€Èt8.

2! Re$rhbd üÉ åts€t* r€&¡lf whèn csnd¡ãÌntç Flao€d on nêt e$sét uiç ârö GiHref Èt*ÉmÉlly inrpoced þy crradÉio¡s_
gr€$tûrs, õorltributor$, dlld ttlÊ lihe. oa irrmoeed by lar thæugh oon*litutional provieions or er#iirrg legis¡attorr,

S} lJnm**lcted nåt*ÉåètÉ oonriçl dntl a¿sets {hatdö ürtmeët&GÕr¡têr}e Êf thÉtrvo preoedlng calegod**.

Whe¡t both re*tñd+d ãnd unrÈsttiÉÍêd rësor¡Fç€s are *veiiable for use, it k ths Villagek policy to r¡ce resf¡gtÉd
¡Èåtrurrles ürsttofrnanca qerâflrying årtinrities, then uweEb*cted rsÈoulues æ ilæy ärB nÊÊdÊd.

Ths $tstsnent af Â¿liviües dsmanEketËs &e degree 1Õ whidr thå dirÊêt expen$Gs of a Swn funeÈion {ie", general
sendæa P.¡fiúit $tfËtyÉtc") aæ ofþet hy proy+n rËuêrH¡es. ÐÞeff ÞruËfis,ÊÉ åfe thosatårst arc eÍearly rue*titi*lew¡ttr
a speciftc ftifldorÏ. Prugrar* reyenues inclr¿de {*} chsrgee psd by Ére rucþieulE Ef SrùdÊ dr rervi,c€s offøed by üru
ÊröSr.âr*.s {hncluding fine* *td fees}, and S} grwrt* and conh*þrjtions thât are ¡es{rided to meeting ttre operaùsnal
rcqrdrcffiÊnls of a partìn:lar progrsffi" Rer¡ailÈÞË ftát arç not ÇÌãsËifiEd ã$ progråÈr rev*nue$, induding a:ll Éxes, are
prcrenled a* generd råvÈ*uÈÈ.

Fiduciary f*nds arÊ Exõluded from the gorrernment+r{de flnenuial stËt*nnemts,

2ã


