MINUTES of a public hearing of the Board of Trustees of the Village of Worth, Cook County, Illinois, held in the Village Hall, 7112 W. 111th Street, Worth, Illinois, in said Village at 6:30 P.M., on the 15th day of November, 2011.
	*	*	*
The meeting was called to order by the Village President, and upon the roll being called, Randy Keller, the Village President, and the following Trustees were physically present at said location: Mary Werner, James Serpico, Mary Rhein, Colleen McElroy, Pete Kats and Rich Dziedzic.
At 6:30 P.M., the Village President announced that the agenda item for the Board of Trustees was a public hearing (the “Hearing”) to receive public comments on the proposal to sell up to $1,100,000 General Obligation Bonds for the purpose of refunding certain outstanding debt of the Village and for the payment of the expenses incident thereto, and explained that all persons desiring to be heard would have an opportunity to present written or oral testimony with respect thereto.
The Village President opened the discussion and explained that the reasons for the proposed issuance of the Bonds were as follows: limited bonds in the amount not to exceed $1,100,000 for the purpose of: (1) refunding the outstanding balance on the $1,150,000 Debt Certificate, Series 2004, (2) refunding the outstanding balance on the $330,000 General Obligation Note, Series 2009, and (3) funding capital improvements and other services necessary, useful or advisable to such program and, incidental thereto, paying bond discount, interest, reserve, legal, other financing and related administrative fees. 
No written testimony concerning the proposed issuance of the Bonds was received.
Whereupon the Village President asked for oral testimony or any public comments concerning the proposed issuance of the Bonds. Statements were made by the following:
Kevin Ryan asked if the bank is going to give us the bond. Finance Director Fox stated that he visited with Tom Bugelski at Private Bank today. Tom Bugelski was going to talk to Private Bank board or the number two guy to educate them on Municipal financing. Finance Director Fox stated this is pretty much guaranteed, it is a General Obligation Bond. This is only eight years we did not extend anything. The 2004 loan had eight years left, this loan will be guaranteed with tax role money, but we will abate this and I have no plans to put this on the tax role. 
Whereupon the Village President asked for additional comments from the Trustees.  Additional comments were made by the following: Trustee Werner asked if we would get our answer next week. Finance Director Fox stated next Monday, our target date to close is by the first of the year because that is when our payment on the 2004 is due. Finance Director Fox stated that may not happen but that is alright. 
The Village President then announced that all persons desiring to be heard had been given an opportunity to present oral and written testimony with respect to the proposed issuance of the Bonds.
Trustee Rhein moved and Trustee McElroy seconded the motion that the Hearing be finally adjourned.
		
	Village Clerk 
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STATE OF ILLINOIS	)
	) SS
COUNTY OF COOK	)
Certification of Minutes
I, the undersigned, do hereby certify that I am the duly qualified and acting Village Clerk of Trustees of the Village of Worth, Cook County, Illinois (the “Board”), and as such official I am the keeper of the records and files of the Board.
I do further certify that the foregoing constitute a full, true and complete transcript of the minutes of the meeting of the Board held on the 15th day of November, 2011, insofar as the same relates to a public hearing concerning the intent of the Board to sell up to $1,100,000 General Obligation Bonds (Alternate Revenue Source).
I do further certify that the deliberations of the Board at said meeting were conducted openly, that all votes taken at said meeting were taken openly, that notice of said public hearing was posted at least 72 hours before said public hearing at the principal office of the Board and that attached hereto as Exhibit A is a true, correct and complete copy of said notice as so posted. That said meeting was called and held in strict compliance with the provisions of the Open Meetings Act of the State of Illinois, as amended, the Municipal Code of the State of Illinois, as amended, and the Bond Issue Notification Act of the State of Illinois, as amended, and that the Board has complied with all of the provisions of said Acts and said Code and with all of the procedural rules of the Board in the conduct of said meeting.
IN WITNESS WHEREOF, I hereunto affix my official signature and the seal of said Village, this 6th day of December, 2011.
		
	Village Clerk

[SEAL]
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Exhibit A


VILLAGE OF WORTH
BOND ISSUE NOTIFICATION ACT



The Village of Worth will hold a public hearing on Tuesday, November 15, 2011 at 
6:30 p.m. in the board room at Village Hall, 7112 West 111th Street, Worth, Illinois 60482.  The purpose of the hearing will be to receive comments on the proposal to sell limited bonds in the amount not to exceed $1,100,000 for the purpose of:  (1) refunding the outstanding balance on the $1,150,000 Debt Certificate, Series 2004, (2) refunding the outstanding balance on the $330,000 General Obligation Note, Series 2009, and (3) funding capital improvements and other services necessary, useful or advisable to such program and, incidental thereto, paying bond discount, interest, reserve, legal, other financing and related administrative fees.

	BONNIE PRICE, Village Clerk










